CLERK & COMPTROLLER

ST. LUCIE COUNTY, FLORIDA

July 28, 2021

The Honorable Chris Dzadovsky, Chair

St. Lucie County Board of County Commissioners
2300 Virginia Avenue

Fort Pierce, Florida 34982

Re:  Investment Report for Quarter Ending June 30, 2021
Dear Chris,
I am pleased to share with you the 3rd Quarter Investment Report for the fiscal year 2021.
The Investment Report includes the following:

» Investment Summary

» Portfolio Diversification, Maturity Distribution, Issuer Concentration, and Top 10 Holdings charts

» Investment Portfolio Detail
All investment activities were in compliance with the bid process as outlined in the Investment Policy. All of
the investment categories and portfolio composition percentages are in accordance with the Investment
Policy approved by the Board of County Commissioners.
The information is provided to you, the Honorable Members of the Board of County Commissioners, and the
Investment Committee as required by the Investment Policy. Please do not hesitate to contact our office

should you have questions.

o 7 7o

Michelle R. Miller
Clerk & Comptroller
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CLERK & COMPTROLLER

ST. LUCIE COUNTY, FLORIDA

Enclosures
July 28, 2021
The Honorable Chris Dzadovsky, Chair

cc:

District 2 Commissioner, Sean Mitchell
District 3 Commissioner, Linda Bartz
District 4 Commissioner, Frannie Hutchinson
District 5 Commissioner, Cathy Townsend
Howard Tipton, County Administrator

Dan Mcintyre, County Attorney

Jennifer Hill, OMB Director

Investment Committee Members

Budget Committee Members
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ST LUCIE COUNTY, FLORIDA

BOARD OF COUNTY COMMISSIONERS
INVESTMENT SUMMARY
AS OF JUNE 30, 2021

Percentage Maximum
Dollars Market Value of Total Allowable
Portfolio Composition Invested Plus Accrued Portfolio Percentage
CASH $ 19,245,606 | $ 19,245,606 4.87% 25%
MONEY MARKET 33,189,949 33,189,949 8.40% 80%
INTERGOVERNMENTAL
INVESTMENT POOLS 118,591,365 118,591,365 30.00% 40%
CORPORATE OBLIGATIONS 32,588,571 33,057,420 8.36% 25%
US AGENCIES 41,350,290 41,737,498 10.56% 50%
US TREASURIES 117,610,036 117,843,565 29.81% 75%
SUPRANATIONAL AGENCIES 11,274,953 11,399,814 2.88% 25%
ASSET BACKED SECURITIES 8,440,452 8,465,964 2.14% 10%
EQUITIES and EXCHANGE TRADED
FUNDS 9,554,010 11,764,144 2.98% 10%
TOTAL INVESTMENTS $ 391,845,232 | $ 395,295,325 100%
Cash and Fixed Income Summary
Risk Metric Value

Cash

$19,245,606

Money Market & Intergovernmental Investment Pools

$151,781,314

Fixed Income

$212,504,261

Years to Final Maturity

1.446

Book Yield (1) 0.473%
Yield (2) 0.348%
Average Credit Rating AA/Aa2/AA

(1) Book Yield - Book yield (purchase yield) is the rate that all future cash flows discounted to the book value. This is a projected return

at time of purchase.

(2) Yield - Yield (current yield) is a bond's annual return on its annual coupon payments and current market price.




Portfolio Diversification

AssetBacked  Equities & ETFs
Supranational Securities (2.14%) (2.98%)

Agencies (2.88%)

Money Market
(8.4%)

Cash (4.87%)

US Treasuries
(29.81%)
vernmental
tment Pools
(30%)
US Agencies

(10.56%)
Obligations (8.36%)

Maturity Distribution

$200,000,000

$150,000,000

$100,000,000

$50,000,000

$0
0-90 Days 91-365 Days 1-2 Years 2-3 Years 3-4 Years 4-5.5 Years
(48.04%) (5.93%) (20.08%) (16.54%) (4.27%) (5.14%)




Issuer Concentration

Treasuries

81%)

Freddie Mac (4.67%)
Cash (4.87%)
(14.51%)
Florida Trust
(5.07%)

FLPALM (6.22%)
BankUnited (7.65%)

Others (27.2

Top Ten Holdings
Market Value

% of Market

Rank Issuer Name Book Value Plus Accrued  Plus Accrued
1 US Treasuries $ 117,610,036 $ 117,843,565 29.81%
2 FLFIT 57,348,879 57,348,879 14.51%
3 BankUnited Money Market Account 30,236,982 30,236,982 7.65%
4 FLPALM 24,584,434 24,584,434 6.22%
5 Florida Trust 20,057,460 20,057,460 5.07%
6 Cash 19,245,606 19,245,606 4.87%
7 Freddie Mac 18,446,616 18,446,616 4.67%
8 FLCLASS 16,600,592 16,600,592 4.20%
9 Fannie Mae 12,738,176 12,906,678 3.27%
10 Farm Credit System 6,637,634 6,657,511 1.68%
Total 3$ 323,506,415 $ 323,928,323 81.95%
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